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The fifteenth edition of Accounting Standards 

introduces students to the principles of the 

International Financial Reporting Standards. 

changes brought about by new and revised standards have once 

again been incorporated in this latest edition. it also incorporates 

two existing standards – iFrS 2 and iFrS 3 – that were not 

specifically addressed in the previous edition.

the accounting principles are illustrated through questions which 

gradually increase in their degree of difficulty. This approach 

facilitates the students’ understanding of these principles and 

allows them to get to grips with financial statements in a practical 

manner. Students will benefit from the countless opportunities to 

practise as self-study is encouraged.

this edition of  Accounting Standards is intended to satisfy the 

students’ requirements while at the same time reducing the 

lecturers’ workload. Solutions to the questions are made available 

to lecturers at prescribing institutions.
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The 2014 edition of Juta’s Compendium of Tax Legislation examines the amendments to South 

African tax law through a new lens. Again appearing as a multi-volume publication, the 2014 

edition comprises:
•	 	Volume	1	–	The	Income	Tax	Act,	the	Value-Added	Tax	Act	and	Tax	Administration	Act;	in	

addition,	the	short	new	Employment	Tax	Incentive	Act,	as	well	as	the	Rates of Normal Tax 

and the Income Tax Monetary Thresholds and Rebates subject to Periodic Legislative Change 

are	found	at	the	end	of	Volume	1.•	 	Volume	2	–	Supplementary	material	to	the	Income	Tax	Act,	the	Value-Added	Tax	Act	and	

the	Tax	Administration	Act	 (including	Regulations,	 Interpretation	Notes,	 Practice	Notes	

and	Binding	Private	and	General	Rulings).
•	 	Volume	3	–	The	Transfer	Duty	Act,	the	Estate	Duty	Act	and	numerous	other	pieces	of	tax	

legislation,	as	well	as	a	Case	Digest,	comprising	tax	cases	from	2007	to	2013.

All	amendments	in	terms	of	the	Taxation	Laws	Amendment	Act	31	of	2013,	the	Tax	Administration	

Laws	Amendment	Act	39	of	2013,	the	Employment	Tax	Incentive	Act	26	of	2013	and	the	Rates	

and	Monetary	Amounts	and	Amendment	of	Revenue	Laws	Act	23	of	2013	are	incorporated	in	the	

2014 Compendium.	Information	relating	to	the	coming	into	operation	(date	and	additional	data	

supplied	in	the	Acts)	of	each	specific	provision	of	these	Acts	is	provided	as	part	of	the	annotation	

in respect of the section, subsection or paragraph affected by it. 

In	Volume	1,	Juta	Law	Editors	have	consolidated	the	tax	legislation	by	incorporating	the	‘prelex’	

(legislation in force before the coming into operation of the substituted, amended or deleted 

provisions)	 and	 ‘pendlex’	 (pending	 legislation	 that	 will	 only	 come	 into	 operation	 after	 1	

April	2014).	Effective	dates	have	also	been	added	 into	 the	 text,	 further	enhancing	 the	reader’s	

understanding	of	the	relevant	changes.	In	Compendium 2014 only the provisions of Schedule 1 to 

the	Tax	Administration	Act	that	have	not	yet	come	into	operation	have	been	reproduced.	In	this	

regard	readers	are	also	referred	to	Interpretation	Note	68	(Issue	2),	which	is	found	in	Volume	2	of	

the Compendium and deals with the matter of provisions of the Tax Administration Act that did 

not commence on 1 October 2012. Tax practitioners are therefore able to read and interpret the 

changes to tax laws, and to understand the impact of future legislation.

In	Volume	2,	the	editors	have	created	a	table	of	contents	–	arranged	by	section	of	the	Act	as	well	

as	numerically	–	in	respect	of	each	subdivision	found	in	the	volume.	This	will	assist	readers	in	

their	search	for	specific	information.	An	updated	and	expanded	Case	Digest	has	been	included	

in	Volume	3.
Demystifying	 the	 myriad	 of	 tax	 legislation,	 the	 2014	 edition	 will	 indeed	 again	 be	 a	 reliable	

and	 invaluable	 resource	 for	 all	 tax	 practitioners.	 It	 is	 recommended	 that	 the	 2012	 and	 2013	

Compendiums	be	kept	as	invaluable	‘point-in-time’	reference	works.
The 2014 Juta Compendium of Tax Legislation series will again prove to be the most 

comprehensive and accurate compendium of tax legislation in South Africa. As a responsible 

regulator of tax practitioners, we have attempted with this publication - together with Juta 

Law Editors - to provide our members, SARS officials and fellow tax professionals with an 

accurate, up to date and easy reference guide to all the fiscal legislation.
Stiaan Klue (SAIT)
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The 2014 Juta Compendium of Tax Legislation series will again prove to be the most 

comprehensive and accurate compendium of tax legislation in South Africa. As a responsible 

regulator of tax practitioners, we have attempted with this publication - together with Juta 

Law Editors - to provide our members, SARS officials and fellow tax professionals with an 

accurate, up to date and easy reference guide to all the fiscal legislation.
Stiaan Klue (SAIT)
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A GUIDE
TO CREATING A SUSTAINABLE 

SERVICE-BASED FINANCIAL 
PLANNING BUSINESS

LOREM IPSUM DOLOR SIT AMET, 

CONSECTETUER ADIPISCING ELIT, 

SED DIAM NONUMMY NIBH 

EUISMOD TINCIDUNT UT LAOREET 

DOLORE MAGNA ALIQUAM ERAT 
VOLUTPAT. 

Ut wisi enim ad minim veniam, quis nostrud exerci tation 

ullamcorper suscipit lobortis nisl ut aliquip ex ea commodo 

consequat. Duis autem vel eum iriure dolor in hendrerit in 

vulputate velit esse molestie consequat, vel illum dolore eu 

feugiat nulla facilisis at vero eros et accumsan et iusto odio 

dignissim qui blandit praesent luptatum zzril delenit augue 

duis dolore te feugait nulla facilisi. Lorem ipsum dolor sit 

amet, consectetuer adipiscing elit, sed diam nonummy nibh 

euismod tincidunt ut laoreet dolore magna aliquam erat 

volutpat. Ut wisi enim ad minim veniam, quis nostrud exerci 

tation ullamcorper suscipit lobortis nisl ut aliquip ex ea 

commodo consequat.
LEE ROSSINI

JOHANN MAREE
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Tax Law: An Introduction deals with the fundamentals of income tax in a practical and clear manner that makes this book an ideal tool for tax teachers. Written for students, this much-needed textbook simplifies complex concepts and avoids unnecessary jargon as it explains the key objectives and principles of taxation. The book sheds light on contemporary South African tax law and the most important tax cases. It covers the process of tax collection as well as the interpretation of tax legislation. 

Tax Law: An Introduction is intended to ease the teaching and understanding of an often daunting subject. The book includes a CD that contains all the relevant Acts for easy access by students.  
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Mervyn King  and Leigh Roberts 

Doing Business in  the 21st Century

Integrate

In
te

g
ra

te
D

o
in

g
 Bu

sin
e

ss in
 th

e
 21

st C
e

n
tu

ry

Mervyn King is an internationally known corporate lawyer 

and a professor on corporate governance who has 

chaired companies listed on the London, Luxembourg and 

Johannesburg stock exchanges. He was chairman of the 

U.N. Committee on Governance and the Global Reporting 

Initiative. He is chairman of the King Committee, which has 

produced the three King reports on governance, and of the 

International Integrated Reporting Council.Leigh Roberts is involved in the development of integrated 

reporting both in South Africa and internationally. She is a 

member of the Technical Task Force of the International 

Integrated Reporting Council and a member of the  

Working Group of the Integrated Reporting Committee 

of South Africa. She is a Chartered Accountant and is an 

award-winning business journalist in print and television in 

South Africa.

Integrate is an easy read guide for people in business about the new way of 

thinking in running a company today. Businesses, large and small, have the 

same issues to contend with: greater expectations of their stakeholders, rising 

consumer power in the digital information age, environmental constraints, 

economic uncertainty in the aftermath of the global financial crisis, and social 

uncertainty on rising income inequality. Doing business today is quite different 

from the past. Different corporate tools are needed. 
One of the four corporate tools for today’s business is integrated thinking. 

This extends strategy and daily management beyond the pure financial 

to encompass the social and environmental factors that deeply affect a 

company’s future viability in the 21st century. Integrated thinking leads to 

another tool – the integrated report. This tells the company’s story of how it 

creates value and how it can create value in the future. The global financial 

crisis showed that a more understandable and holistic form of company 

reporting is crucially needed.  This book offers practical guidance on integrated 

thinking and the integrated report.  Directors, managers, accountants, business 

management and accounting students should read this book.

Integrate Doing Business in  the 21st Century


